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6\PSRVLXP�
/D�IRUPDWLRQ�FRQWLQXH�FROOHFWLYH�DX�VHLQ�GHV�«WDEOLVVHPHQWV�VFRODLUHV���MHX[�HW�HQMHX[�GH�SRXYRLU

/DHWLWLD�352*,1��+DXWH��FROH�S«GDJRJLTXH�GX�FRPW«�GH�9DXG���68,66(
*DEULHO�.$33(/(5��+DXWH��FROH�S«GDJRJLTXH�GX�FRPW«�GH�9DXG���68,66(
*X\�3(//(7,(5��8QLYHUVLW«�GH�6KHUEURRNH���&$1$'$
(OLDQH�'8/8'(��8QLYHUVLW«�G
2WWDZD���&$1$'$
'DQLHO�0$57,1��+DXWH��FROH�S«GDJRJLTXH�GX�FRPW«�GH�9DXG���68,66(
6RUD\D�'(�6,021(��+DXWH��FROH�S«GDJRJLTXH�GX�FRPW«�GH�9DXG���68,66(

/H QLYHDX «WDEOLVVHPHQW HVW GHYHQX XQ «FKHORQ SLYRW GX G«YHORSSHPHQW SURIHVVLRQQHO �%DIIUH\ HW /LWWU«� ����� HW XQ QĕXG VWUDW«JLTXH GX FKDQJHPHQW �*DWKHU 7KXUOHU� ������ 'DQV FH FRQWH[WH� OD IRUPDWLRQ
FRQWLQXH FROOHFWLYH DX VHLQ GHV «WDEOLVVHPHQWV VFRODLUHV SHXW ¬WUH HQYLVDJ«H FRPPH XQ OHYLHU GH G«YHORSSHPHQW GH FRPS«WHQFHV FROOHFWLYHV �*XLEHUW HW $OWHW� ����� GDQV XQH YLV«H GɩRUJDQLVDWLRQ DSSUHQDQWH
�%DIIUH\ HW /LWWU«� ������ $ILQ Gɩ«ODERUHU GH WHOV SURMHWV GH IRUPDWLRQ GH SUR[LPLW«� OD GLUHFWLRQ SHXW WRXW DXWDQW GLDORJXHU HW FRRS«UHU DYHF VRQ «TXLSH TXH OHV OXL LPSRVHU SDUWLHOOHPHQW RX HQWLªUHPHQW �0DXOLQL HW
0XJQLHU� ������ &HV SULVHV GH SRVLWLRQV HW GH G«FLVLRQV RQW «YLGHPPHQW GHV U«SHUFXVVLRQV GLII«UHQWHV VXU OD PDQLªUH GRQW OD IRUPDWLRQ FRQWLQXH VH G«URXOHUD� 1RWUH V\PSRVLXP SURSRVH GH VɩLQW«UHVVHU GH SUªV DX[
MHX[ HW HQMHX[ GH SRXYRLU H[LVWDQWV DX VHLQ GHV «WDEOLVVHPHQWV VFRODLUHV DX VXMHW GH OD IRUPDWLRQ FRQWLQXH FROOHFWLYH � TXL LGHQWLILH OHV EHVRLQV GHV SURIHVVLRQQHOV GH Oɩ«WDEOLVVHPHQW" 4XHOV DFWHXUV �GLUHFWLRQV RX
HQVHLJQDQWV� SDUWLFLSHQW ¢ Oɩ«ODERUDWLRQ GH OD IRUPDWLRQ" 4XHOV VRQW OHV MHX[ HW HQMHX[ GH SRXYRLU H[LVWDQWV WDQW ORUV GH OD SKDVH Gɩ«ODERUDWLRQ GH OD IRUPDWLRQ TXH ORUV GH VD U«DOLVDWLRQ" (W LQ ILQH� TXHOOHV VRQW OHV
U«SHUFXVVLRQV�VXU�OH�SURFHVVXV�GH�G«YHORSSHPHQW�SURIHVVLRQQHO�GHV�HQVHLJQDQWV"

-���
-HXGL��OH���PDL
���K����¢����K���

,QWURGXFWLRQ�¢�OD�SUREO«PDWLTXH�GX�V\PSRVLXP
/DHWLWLD�352*,1��+DXWH��FROH�S«GDJRJLTXH�GX�FRPW«�GH�9DXG���68,66(
*DEULHO�.$33(/(5��+DXWH��FROH�S«GDJRJLTXH�GX�FRPW«�GH�9DXG���68,66(

4XDQG�OD�WUDQVLWLRQ�GHV�«OªYHV�HQWUH�Oɩ«FROH�HQIDQWLQH�HW�Oɩ«FROH�SULPDLUH�LPSOLTXH�WRXW�XQ�«WDEOLVVHPHQW
*DEULHO�.$33(/(5��+DXWH��FROH�S«GDJRJLTXH�GX�FRPW«�GH�9DXG���68,66(
'DQLHO�0$57,1��+DXWH��FROH�S«GDJRJLTXH�GX�FRPW«�GH�9DXG���68,66(
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/D�IRUPDWLRQ�FRQWLQXH�DX�VHLQ�GHV�«WDEOLVVHPHQWV���XQ�HQMHX�GH�SRXYRLU�"
/DHWLWLD�352*,1��+DXWH��FROH�S«GDJRJLTXH�GX�FRPW«�GH�9DXG���68,66(
$QGUHD�&$3,7$1(6&8�%(1(77,��8QLYHUVLW«�GH�*HQªYH���68,66(

/H�OHDGHUVKLS�GLVWULEX«�DX�VHUYLFH�GH�OD�IRUPDWLRQ�FRQWLQXH
)DELHQ�*8<27��+DXWH��FROH�S«GDJRJLTXH�%(-81(���68,66(
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8QH�«WXGH�H[SORUDWRLUH�VXU�OD�PDQLªUH�GRQW�OHV�HQMHX[�GH�SRXYRLU�OL«V�¢�OɩLPSXWDELOLW«�SURIHVVLRQQHOOH�LQIOXHQFHQW
OɩDP«OLRUDWLRQ�GH�OD�SUDWLTXH�HQVHLJQDQWH�GDQV�Oɩ«WDEOLVVHPHQW
(OLDQH�'8/8'(��8QLYHUVLW«�G
2WWDZD���&$1$'$

(QMHX[�GH�SRXYRLU�HW�U«SHUFXVVLRQV�GHV�DSSUHQWLVVDJHV�HQ�IRUPDWLRQ�FRQWLQXH���H[HPSOH�GH�IRUPDWHXUV�GH�WHUUDLQ�¢
OɩHQVHLJQHPHQW�HQJDJ«V�GDQV�XQ�GLVSRVLWLI�GH�IRUPDWLRQ�LQVSLU«�GHV�/HVVRQ�6WXG\
6RUD\D�'(�6,021(��+DXWH��FROH�S«GDJRJLTXH�GX�FRPW«�GH�9DXG���68,66(
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